Aim of the Fund

Benefits to Developers

Lowers the breakeven
threshold by securing higher
royalty returns for developers
Creates the opportunity for
developing more products,

as publishers will have an
additional method of

funding games

Maximises returns from
successful games

Provides certainty of cash flow
to the developers backed by
the Fund

Enables the developer to attract
additional external capital
Provides access to independent
experienced games industry
professionals

Benefits to the Publishers

Allows the development of
more products by freeing the
publisher from the constraints
of its game funding capacity
Less resource intensive as the
publisher will not lock-up
capital resources until the game
is completed and delivered
Development budgets moved
off the publisher’s balance
sheet

Removes the development risk
from the publisher

Enables publishers to focus

on core competencies

Benefits to the Investors

Generates attractive
investment returns

Capital will be re-cycled as
each game completes
Project based investment
returns

Provides a lower risk profile
than conventional venture
capital investments in the
sector

Provides a specialist product
in a rapidly growing sector
Enhances returns by
developing royalty based
returns in addition to return
of capital



Nobte Fund fanagers

IMPORTANT NOTICE & DISCLAIMER

The purpose of this brochure (“the Brochure”) is to provide information on a proposed
games development fund (“the Fund”).

The Brochure is issued by Noble & Company Limited (“Nobles”) which is regulated by The
Financial Services Authority of the United Kingdom. It is not an offer to sell or purchase
securities in the Fund.

Nobles gives notice that:-

1. The Brochure has been prepared solely for the purpose of explaining a potential
investment concept and does not in any way constitute an offer or solicitation for the
sale or issuance of any security or investment. Consequently, no recipient of the
Brochure should rely on it in any manner for the purposes of any investment decision
with respect to any securities or other investment opportunity.

2. The Brochure does not purport to be all-inclusive or contain all the information which a
prospective investor may require. By acceptance of the Brochure, recipients will
recognise and accept the need to conduct their own investigation and due diligence
before considering any investment in the Fund. Prospective investors should not
construe the contents of this document as legal, tax or investment advice. Each recipient
of this Brochure should make their own independent assessment of the merits or
otherwise of acquiring an interest in the Fund and should take their own professional
advice and Nobles reserve the right, without prior notice, to change the procedure for
investment in the Fund or terminate discussions and the delivery of information at any
time before the signing of any investment agreement.

3. Nobles is acting as adviser to the Fund and is not advising any other person or treating
any other person as a customer and will not be responsible to any such person for
providing the protections afforded to customers of Nobles or for providing advice in
relation to the Fund or the Brochure.

. The Brochure has been delivered by Nobles to interested parties for information
purposes only and upon the express understanding that the recipients will only use it for

LIMITED

the purposes set out above. In furnishing the Brochure Nobles undertakes no obligation
either on its own behalf or on behalf of Noble Fund Managers Limited or the Fund to
provide the recipient with access to additional information or to update the Brochure or
to correct any inaccuracies therein which may become apparent.

. The distribution of this Brochure in certain jurisdictions may be restricted by law.

Accordingly by accepting receipt of this Brochure each recipient represents to Nobles,
Noble Fund Managers Limited and to the Fund that it is able to receive this Brochure
without the contravention of any applicable laws or regulations or regulatory registration
requirements in the jurisdictions in which it resides or conducts business. In particular
without prejudice to the generality of the foregoing this Brochure is only being
distributed in the United Kingdom to persons who are reasonably believed to be of a kind
who would enable this Brochure to benefit from Statutory Instrument 2001 no. 1060 The
Financial Services & Markets Act 2000 (Promotion of Collective Investment Schemes)
(Exemptions) Order 2001 which provides certain exemptions from the restrictions on
advertising and similarly without prejudice to the generality of the foregoing this
Brochure is only being distributed in the United States of America to persons who are
reasonably believed to be of a kind who would have such knowledge and experience in
financial and business matters that they are capable of evaluating the merits and risks of
a prospective investment in the Fund such that they would be a qualified investor for the
purposes of Regulation D under the Securities Act of 1933 and Rule 506 thereunder.

. Any dispute claims, proceedings or any other legal rights or process arising hereunder

or connected hereto in any way whatsoever will be governed by and construed in
accordance with the laws of Scotland and recipients by accepting this Brochure agree to
submit to the exclusive jurisdiction of the Courts of Scotland.

By accepting the Brochure you agree to be bound by the foregoing limitations. All
questions regarding the Fund should be directed to Nobles. All contact with Nobles should
be directed to Joe Philipsz, Noble & Company Limited, 76 George Street, Edinburgh EH2
3BU, Tel:+ 44 (0) 131 225 9677; e-mail: joe.philipsz@noblegp.com.



